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Capital & Surplus, $5,000,000

Resources over $90,000,000

Charter MtmlerN.Y. Clearing House

Member Federal Reserve Bank
United States Depository

149 Broadway
(Slnttr Bldg.)

Cor. Liberty St.

BrtnthM

Greenwich and Warren Stt.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 18th St.
N. E. Cor. 5th Are. 33d St.
57th Street at 3rd Ave.
Broadway and 61 t St.
SCth St. and Lexington Ave.
Broadway and 105th St.
Lenox Avenue and ll$th St.
C7 W. 125th St., near Lenox Av.
Broadway and 144th St.

We Invite Your Account ,

The Sure
Way to
VICTORY

OLAN to buy
all the bonds

you can. This is
your share in the
price ot VICTORY.
No one else can do
it for you.

The THIRD
LIBERTY

LOAN

LIBERTY IXMN COMMITTEE
Second Federal Reaerr Dlitrlct
ISO BROADWAY. NEW YORK
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Aalliurlsr Hate Increase.
Waiiiisotom, April 20. Tho Mallnry

and Southern Pacific Steamship s,

now under ni.tnagement of the
Railroad Administration, were author-in- d

to-d- lay the InterHtnte Cornmsm
t.ominlslnii to lncreiwi rates on naval
'aryliir: amountf.

FINANCIAL NEWS

AND COMMENT

Largest Volnme of Trading in
Many Weeks Features Stock

Exchange Session.

ENTIIUSIASMHEMARKABLE

Bank Statement Shows In
crease of 937,163,087 in Bills

Discounted and Bought.

Increasing confidence In the war situa
tion was reflected In the Btock Exchange
yesterday when the volume of trading
for a short session was the iarget in
many weeks and when slrengtn was
shown In Impressive fashion. The mar-
ket was relatively quiet and firm during
the first hour, but activity ana increaa- -
ins? strength developed, wltn tne list
closing generally nt the best price of the
it. Domestic news aid not count as
an Influential factor, but the official war
statements Indicated that the Germans
were exhausted and that their compara
tively feeble attacks were repulsed with
case. Sentiment toward securities was
even more f.ivornbln than on Friday or
Thuriday, when the upward movement
started, and ns a result enthusiasm was
remarkable considering tho limited time
available for Its display on a Saturday.
The tono at the close was strong.

The market opened hither, with active
stocks a fraction to 1 point abovo the
previous closing. At no time did they
get more than a fraction below the open
ing level and the consistent advances
were similar to the demonstration of last
Thursday. The only trace of weakness
was found In the tallroad list, where the
largest net loss for the day In active
rails was H of a point, made by St. Paul
common. The active Industrial Hat.
however, scored advances ranging from
a fraction to 3 points. United States Steel
common rising 1 point:. A significant
feature of yesterday's trading was the
absence of misgiving as to what the
news may be over Sunday, and in that
tespect trading differed completely from
recent preceding Saturdays. Total sales
approximated 100.000 shares.

Rubbers and equipments provided the
enter features, uooarich, for example,
made a net gain ot 3 points, United
States Rubber 2H points, Railway Steel
spring, zk points, Kelly Springfield

Tire SU points and Raidwin 1? points.
The sugar stocks advanced consistently,
American Sugar gaining 24 points.
American Rett Sugar 14 points and
Cuba Cane 1 points. The rise In steels
was Impressive, United States Steel
moving up IS points, Bethlehem Steel
U Tk, Crucible IV, and Lackawanna
Steel 2 ft, while followed
its point nnvanco of Friday with a
further Improvement of 2i points. In
the active rail list the only net gains
were shown by Canadian Pacific, which
advanced 1 point, and Union Pacific and
Atchison, which advanced a fraction.

The reason for the failure of railroad
issues to share In th advancing move
inent lay In the hitch which has devel
opd In Washington over the signature
of contracts between the railroads and
tho Government. The matter Is In charge
oi tnree members of the Interstate Com
merce Commission, an and
iwu unvjcra. lne nrsi arnit or tne eon
tract which It Is proposed should be
adopted by tho railroads as a whole
reached several member,, nf th v- --

York Stock Kxchange Friday evening. If j
auoptea oy the railroads the contract, It
was said, would for practical purpoes
amend the railroad act In a way thatmight prove Inimical to the interests of
railroad stockholders. In consequence
railroad directors have a heavy respon-
sibility In attaching their signatures to
the contract as proposed and concerted
action looking to ita modification Is con-
sidered probable by more than ono rail-
road director. ,

Trading In the foreign exchange mar-
ket was steady, with firmness noted In
pesetas. There was little chnngo In
rales. The bank statement showed a
decrease in surplus reserve of $24,313,-17- 0.

This appeared to be the result of
large drafts by the Government on the
credits of member batiks with the New
York Federal Reserve Bunk. These
credits fell off $20,655,000, while ot'.ier
reserve gained 1320,000. Combined de-
mand and time deposits decreased 0.

Loans and discounts again ex-
panded, this time Increasing 127,157,000.
United Statrs deposits with member
banks fell off $55,1177,000.

The New York Federal Reserve Bank
statement showed nn increase of

in bills discounted and bought
and u reduction In reserve of $33,172,-83-

The amount of United States
Treasury certificates of Indebtedness
purchased from banks with an agree-
ment to repurchase In fifteen days fill off
from $74,106,000 to only 12,120,000.

FINANCIAL NOTES.
Jonen Bro!. Tea Company report fnr

March tl,10,172. agalnat IJCUI for the
same month of 1017, an Increa.a of tlos,-70-

For the three montha ended March
aalea were $3,l&.,S72a an Increase of IMS,-S5- 3

over the preceding year.
New York'a wonderful grov.'th na an

Industrial centre during the paat f.w
years la demonstrated by the 1911 edition
of the standard Iron Hteel Metal Direc
tory, Ju.t l.iued by the Atlaa I'unllihlng
company, inc. ima nireciory nata all
e.lablliihmanta In th United Stntea and
Canada which manufacture or conaume
fflnlahed Iron, eteel und matala.

The New lork cotton Kxrhange nae
elected th following member.: C. L.
Tarver, .1. F. A. Clark, Euatace Taylor
ana Jerome Lwmf.J, P. Morgan & Co. are offering British
Treasury bills on a 4 per cent, discount
basis to run for ninety daya and matur
Ing July 22. The bill, are deliverable on
Tuesday at the same rate carried by
recent onennga.

DAILY TREASURY STATEMENT.

Special Dtipateh to Tnr. Sex.
WASHINGTON. April a). Statement of re

eel pis ana auoursemenis nt Treasury shows:
Thli month. Fiscal year.

RecelDt! Ii07,4ot,i;i llt.M.EM.Ti:
Disbursement l!S,llii,2M U,71,47I,S1

Deficit l:o.M.iS 1115,014,724
custom receipts. imernai revenue,

ordinary, t2.IS7.CM; Income tax. tl.J64.l28:
nilKellnneum. tni.TH: national bank note.
reiflivetl for rrdemDtlon. ll.lS9.4f.

The current utatrment of the United State
Treasurer Jor April i:OENERAL FUND.
Available cold JU.JM.55C
Available nlvrr S8.H0.I77
United State, notea ,22(,C31
N.llon.l banu and r eneral reserr

notea , 47.Ce6.l54
Certified check! on bank. J7.JIJ
subsidiary .liver, minor coin ana

sliver bullion M.6I5.I11
tlnclatslfled (itnsorted) currency. t.VM.QU
Deoorlta in Linus and I'nuitiDine

Treasury r72,S.SM

Aeallatili? currency in Treaaurr
and barks I1.17I.62S.S47

Deduct current liabilities llS.oeo.SS4

Net balance In seneral fund JW2,IH,WJ
RESliltVE FUND.

Cold- bullion and coin..... 15i7,023

Tn reden outatandir.c lertlfl.
catea l.lt:.41S.WS

Crand total cash asset! In Treaa- -

ury S.S7S,U,!S0

STEEL AND ORDNANCE STOCKS.
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June Cent.

Sain.
100 Adams
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600 Alaska Gold Mines

1300 Mfg
200 Mfg pt. . .

2800 Am Beet Sugar
17600 Am.Can

2000 Am Car
300 Am Hldo St Leather
997 Am Ice
100 Am Corp . .

.700 Am Linseed
2800 Am

100 Am Malting
600 Am Smelt A Kef
100 Am Smelt Hec A n 80 . .
100 Am Steel

1700 Am Sugar Kef
2400 Am Sumatra Tobacco , . .

400 Am Tel ft Tel
500 Am Tobacco
900 Am Woolen

3700 Copper
Atl Gulf & W I S 8

26700 Baldwin Wks
300 ft Ohio
200 Bteel S c pf.

10300 Bteel B.,
1200, Rapid Tranrlt..
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1900 Bros
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..
700 Pacific

2600 Central Leather
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NEW YORK STOCK EXCHANGE PRICES.

April 1918.
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transactions recorded
unless made prices outside regular

RAILWAY EQUIPMENT BONDS.

(quoted percentaie bails.)
Matnrity.Rate. llld.Aa.ei.

Baltimore
..ltlS-t-

C.nadlsn Pacific
Cheaspeake Ohio...
Cblcaio Nortliw.,.,191S
Chieaifl.
Chicago.

L...191S--

Railroad
llllnola Central
Loul.Tllle .1918.33

iiluii.
Central..

Norfolk vfsifro...iis-i- .

PennG.a Vr.lsht
Seaboard i.inc....ii.-.-
Southern
Southern Railway

CHEMICAL STOCKS.

ig0o

Caarin

Oraa.elli
Hooker

Falardo

Federal

Burns

Pao...

Corp

l3Merrlmc
tilMulford
Si'Mulual

JMlHoliln

Ch.ISS

SUGAR STOCKS.

IManatl
Manatl'

Mat.Am
siicnifan
National

Niquero,,

Cecilia

wthe april 21, im:

Saturday,

dpen'nilfh'

19!

21'
82'

7:
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Exports From New York.
Com. 440,731 hu. ; bade)'. 113.923

bu. ; bacons, 1,235,000 lbs. ; hams, 327,- -
ids,; jss.auu,

Minneapolis flraln Market.
Minneapolis, April 20, Corn No. 3

yellow, $1.4S&t.Cu. Oats No. 3 white,
J&U 8SI4C. Flour unchanged. Bran,
$33.14.

GOSSIP OF WALL STEEET.

t'onspetlag far Stack.
Dullish sentiment reached flood tide In

yesterday's trading, the fresh actlvtlee of
new pools adding force to old speculative
currents and carrying prices above re-
cent high marks. The steel and equip
ment securities responded to tne stream
ot hujjng by Important Interests, and
the rubber group gained vigorously on
new trade facts. It Is becoming more
evident that the trend Is now upward,
and new signs of this change In the tide
ire multiplying dally. The determining
factor ts that financial America believes
the turn In the groat battle la near at
hand, and this, combined with the coun
try's phenomenal Industrial activity, Is
finding reflection In higher market prices.
There doubtless are more days of anx
iety ahead, and the Influential people
of the Street are .not blind to such pos-
sibilities, but broadly speaking they are
committed to the long side of the mar-
ket, anl such an attitude means the big
people are competing for stock.

Late Corners Are Left.
The smart bidding for securities has

surprised not n few shrewd traders, who,
though knowing of coming pool opera
tions, were not quick enough to get any
cheap stock. One Instance of this la
Railway Steel Spring, which did not wait
fnr tho late comers, though th pool It-

self hardly has sufficient stock for Its
purposes. The situation In Railway
Steel Spring, as noted here jesterday,
has mainly to do with huge earnings and
the clean financial position the com
pany fortunately has to Its credit. Sum-
marized, the current year's profits, added
In Ihnu, nf tnm Inaf t r manna n
surplus of 890 for Hallway Steel Spring
common.

naldwln.
Thoae who have been most bullish on

Baldwin Locomotive Insist greater
things are ahead for this company and
they are more Interested In the long
range possibilities of the stock than In
any quick turns. The main pool in
Baldwin has been Identified with the
stock for some months past, and though
a most generous profit Is available to
them around these levels It Is not be-

lieved they are releasing any great
amount of their holdings, for they fear
they might not be able to get It back
again nt a reasonable figure. This syn-
dicate has been able to veil Its move-
ments most successfully, and though
some things are known to outside trad-er- a

nothing definite has ever been re-
vealed to those without the Inner circle.
It may be that there la soma founda-
tion for the current belief that a stock
dividend will come this year, which. If
true, la ample working material for the
pool's purpose. This would not be out
ot line, for the company's outstanding
common Is only $20,000,000 and some
adjustment of the $15,000,000 written oft
last year would be In order. The com-
pany's earnings are certainly not run-
ning under those of 1917. for It Is pretty
well known that the output right now Is
about 230 locomotives a month. In ad-
dition to other Government war work.

A Steel Call.
A call on 1,000 shares of Steel at 94

for twenty-si- x days, offered on Saturday,
Indicates the expansion In stock trading
has spread to the put and call market
The price asked was $4,500, and consid-
ering that Steel closed at 96 this privi-
lege was one of the most attractive re-
ported for some time past.

(ioverament Withdraw Faade,
Two facts In the weekly bank state-

ment indicate that the Government Is
withdrawing funds rapidly from thta cen-
tre ; one was the decrease of $25,655,000
in member bank credits with the Kew
York Federal Reserve Bank, the other
was the reduction ot $55,577,000 In
United States deposits with member
banks. The effecttef the withdrawal waa
a reduction in the surplus reserve of
124,393,670. Both deposits and loans ex-
panded last week, the former rising

and the later Increasing
which followed a $167,706,000

expansion In the preceding week. The
feature of the New York Federal ve

Bank statement was an Increase of
Jj7, 163,987 In bills discounted and
bought, a reduction of $71,980,000 In In- -
vestmentu In United States Treasury cer-
tificates of Indebtedness purchased' from
nanus and a railing off in reserve of 133.- -
172.850.

slabber Stocks.
Unofficial report that further Impor

tations of crude rubber might bo banned
by the War Industries Board stimulated
fresh buying of the rubber stockn, United
States Rubber leading the group. 1 In the
case of Rubber, that company's large In
ventories, which the lust annual report
placed around $72,000,000 against some
148,000,000 the preceding year, .should
prove enormously valuable. Another bull- -
lsh consideration affecting rubber stocks
is tli.it the price of tho raw product has
advanced rapidly tn the last few daya.
The Rubber Company ts understood to
have bought practically all of Its stock
on hand at substantially lower figures
and tne latet-- t rise automatically In
creases its profits.

An Analysis of VIII
Stocks which may be purchased for a

small number of dnllara per share are re
celvlng Increased uttentlon owing to last
week's Imnovcment In prices. Promi
nent amons these Is Willys-Overlan- an
analysis of which is being mailed to the
customers of J. S. Bache & Co. This
firm calculates thut tho book value of
the common stock nr. of December 31,
1917. was approximately $31 a (hare. This
nuthorlty pays: "When It is considered
that the present price of the stock ($17
ii share) Is a 50 per cent, depreciation
from the market level at the beginning
of 1917, together with our belief that the
depreciation. If any, In the company s as
jets has not been anywhere near this
proportion, the common stock should be
an attractive speculation at this iirlce,
with good possibilities for enhancement
Iti value if the management can suc
cessfully and profitably handle Its cur
rent business."

Still at Ilartraln Price.
Expert market reviewers believe the

upward movement has not reached It
peak, as tho letters Issued yesterday
show. A. A. Mouamnn & Co. say:
'There never before lias been a time

emphns's lHO-iii- v

placed upon opportunities for bargains
In bond und stoclui. Financial writers
and Investment houses In general re-

peatedly have called attention to securi-
ties selling out ot line with their real
values and fundamental worth has been
stressed to the point of triteness. But
the public is sometimes unwittingly per-
verse. Why outside Investors or specu-
lators prefer to buy bonds or stocks at
comparatively high levels and refuse to
consider commitments on price reces-
sions may ba explained satisfactorily,
but the explanation does not reflect
credit upon general Intelligence. An In-

dividual may place his surplus funds In
the savings bank, and at the same time
refute to buy the corporation bond that
the savings bank purchases with the de-
posited currency." Hayden, Srone A
Co. say: "Investment securities are un-
deniably cheap, and some buying of

Issues In doubtless steadily going
on, but with the Government calling for
the Investment of all surplus funds In
Its own bond thero Is not much oppor-
tunity for the development of any broad,
upward movement. In the more specu-
lative securities the scarcity of money,
although siigntiy less acute at the mo-
ment, still operates as a powerful

Why nalla Are Heavy.
Backwardneis ot railroad Issues may

be explained partly by the Government's
delay In effecting agreements with sepa-
rate road, It Is understood that the

BONDS IN NEW YORK STOCK EXCHANGE.
Saturday, April 20, 1918.

1918. 1917. 1916.
Day's tales $2,241,000 11.560,000 $2,4.0.000
Year to date 383.170,000 $29,801,000 306,315,000

U. S. Liberty 3 98.86
V. B. 1st 4s 96.60 86.68 96.56
U. S. Liberty 2d 4s 86.64 96.76 96.60 96.72

United Slates Government Bonds Detailed Transaction!.
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Minn A SIL 5
2000... .74

Mo Pac gm a
10000 67U

AOOO 071,
Mont rwr (4
1000 8 87,

BID AND ASKED QUOTATIONS.

registered.

registered

Panama, registered..

registered..

transactlona yesterday:
Bid.Aaked.

Brunavick.

Bmterlck.

RANGK BONDS.

Libert)--

UBUbtrtr
tSOOO....

Bondr.

....84S,

Bld.Aaked. Bid.Aaked

CCCAStL...

ClrveAPltte
Peabodr.

ErleAPItts.

committee contract
produced airtight Instru-rr.e- nl

expected opposi-
tion develop

dl?erence adjusted

activity.
agreement

unknown,
Administration

country's transportation

urprisln.
subject expected

NEW Y0EK CITY BONDS.

September.

lWI'tcrcd
Ilealatered

neaittered

Reslatered
Veclstered
Reslatered

Registered
registered

Registered

Registered
Highway

Kngland
Roston, Kng-lan- d

manufacturing aecurlties
Included:

Merchanta Bo.ton.2ill.
Merrimack

Shawmut Boaton,190
Arlington

Worcester

Waltham
Machinery

Columbian

Plymouth
Waltham

Nonqultt Spinning
Corporation

1O0O....OO.M

ninlUenSeel

RndAMan

AgrCOrt)

MMarlMto

iO0O.....J7l4
KanCity

MIcaStateTelM

maviifSiMi

Gulf M A X 7.

JO00.
4S0O0.

do nf
Hartman.... 19
Harv N J...171

do pf...i.l09
Hanr Co... 61

do pf 9
111 Cent.... 93H
Int KcU pt UVa
Int Psp pt SO

do pf at.. (2
Int Salt.... 50
lows Cent. 2
Island Crk..' ..
Jewel Tea.. 30

do pf 10
Kan City So 15

do pf 47
R C Ft S pf 55
Kel Sp T pf 73 .
Kel Wheel.. 25

do pf 13

Keo A D M 3
do pf

Kress S II.. S3

Klnsa Co E 91

Laclede Gas 82

Lake A W I
do pf II

Lee Tire.... 13

Jxhlgh V.il. ts
Llir A My.167,

do pf 103S
Lort!lard.,..lf

do pf 104
19

do 1st pf. llkl
do 3d pt.. 3:

Manhattan. 91

Mackay 74
do pt 3S

Man Beach S
May Dpt St SIS

do pf 100
Maxwell.... :ss

do lit pf. 54

do 2d pf.. 21a
Mich Can... S3

MAStL new I
MStPASSM SO

do pf tro
do L L... 33

MoKAT pf. 7'i
Mo Pac pf. 51
Morria A E 67
Mon Pow.. G9

do pf 97
NashC&StL.tfti
Nat Acme,, 794
Nat Bucuit 90

do nf.?...ni
NatClkAS... 3

no pf.,.. !0.'
Nat EAS pf. i

, Nat Ld pf..ic;
NNHofM 1 pf ..

NOTexAM.. 1S
NVCAStL.. 14'i

do 1st pf. i;.
do 2.1 pf . a

N Y Dock., it
do pf 4j

N Y L A IV. .
NYN114H "ii
Norfolk So U
NorfAW pf 74

North Am 41

w - ail w
Onlo Fuel.. 41
OuetiaBAM. r,7u

I do nf.... us '
Pac Coa.t 41

do 1st pf. M
do 7d pf 33

Pic M pL.ik

.

..a, urr

Cliidr
Am

73

r pi.
A I) T ii

C.
Barnh

A
93

Bar 31 pf 91

T 61

70
91

t;
Col CI

pf 93

08.44,100000,
0O.M

1000
(10000... .08.14

1000.... OO. H
IftOOOO... 00.44

O0O.,..UO.S!
1000 ...00.44

I32OOO...0O.M
:o3ooo...oe.s

Railroad, Foreign

CSIrtOG

considering

NY Cea dab
3000

N Y On deb 4s
f.OOO

NYChlAStL

NYfaaaEtesLt

1000 881
N Else Lt

HAP4
1000 00

NY Nil All tali
10009 to. .0613
.NY MUSH W

IISI
2000 001

NY Tel gui IHi
3000

Pac H
1000...

Or Sh L fdg
1000 8BU

Pacific Uas ts
1000 7

Penaagm4)iA
1000 887,
1000 80
0000 884

SlLouaa SW lit
2000 en

St I, B W la
1000

St LA San Fran
Series A

0000 08

Bid.AaUed.

Looee-Wll- ee

i
ro
41

123
111

16
100

9S
93i

1W
U4
CSV

6
76
304
91

164
C)
41
S5

29

91

M
CO

9i4
90
10
28
14

29
110

Hit
170
114

33
SO

61
M
77

111

M
21
92
10
St

110
70
94

53
75
70

120
80
98

116
76

113
98

107
21

19
17

43

21
47

Hi

CI

90

Atlllltic r.laa Line
Co.. nf a. :vi 1

Georgia

Georgia

Montreal Tramways
IS .........

Pullman Co
Securitlea Corp.. gen.

United Sharlns

Pipe
eTtra

lat pf
Co pf

415

.m

0.71
OOOOO... OA .74

.Htl.ll
80000,
1A000.

LA San
Series 8

1000
LASan
adj

11
1000 Oil,

A adj
40.1,

Reahd AL ref
2000. ...an

South Pac cv Ii
1000 Is

South
OH,
8

1.
0000

UnlonPadflc
801,

1000 4 8
2000 40
2000

Rubber Si
78
7 814

V 8 af H
1000 0 01

Wabash 1st
1000 02

Klea la
00

WlUoa Oo
944

Pac T T.
do pi w

Mar 14
do ct...
do p p ct 63

Pan Am 914
44

Pet-M- ul 32
do 94

Phlla 314
Arr. 17

do pf 74
PAWVa pf. 684
PCCAStL...

pf..
PlttFlWAC.lM
Pitt Sti pf.

pt 93
Pub

pf. 964
lat 364

pf.. 334
Sav Arms..

Air L
Roeb.1434

do 115

StLASF 23
St L S W .

pf
Shattuck... 164
SoPortoSur.l.W

do pf
Ry pf. . 64

do . 79
Stndehk pf. S3

Sti pf. 944
T Pac L T.133

24 Tob Pro pt 8S4
V. i T..W. T X.W .

de pf
do cl
do pf ct .

do pf
Underwood. 100

d.t ..
B.w V 73

I Un Pc pf.
in 1'ap wi 79
UCirSte pMCJ
Un ..

pf.
no ni pi.. ;?

S Exp,... IS
Fruit.. .1214

Un Ry Inv

7.T3ClIrPife 134
pi 90

USR pf.lW
fSSmelt 43i
Va-- C C pf..ic:-.- j

C A C
Wab pf A it

pf II.. .
Fur. ',1

tVestha i.o
Md li',

do I

24 West Poc.
IS Pac pf . . TV)

' Wh A L E. 4
do ....

6.'4 Wilson pf..
41 Wllly.-- pf ,l

ii
SO

4 7 ... .

:
x

1

2

4

4

lto

I

I

I

1

a

I

pf

pf

9

pt

7

pf
pf

3

t.

4
S

i

r
4

Un

..

Va I 6Mi

1

n

7

s

Wis
Wlwrth 2if.ll
Worthrn.... i:4pf A.. mt

pf B. . 63

DIVIDENDS.

RR.

n.irnes Development kCo., 10c
nel'nwa Power Co.,

pf. Apr- - so
Un'c.ry Hank, q, 2

ltovery Ilalik. ex. 3W .

Cnnidn Cement Co., q,
A 20

i Commonwealth s.u,
6Te 20

Elmlra A Wllllamsport ItH.
Co.. 12.26

A Florida
Ry. Co.. 1st pf, ..a. 12. 30.

A Florida
Ry. Co, pf. 82 SO.Apr.

lloushton County of Mlchl- -
, gan isiectric Co..

pf. a.a. Jtt
pf,

:

Co.. q,

...
Nitahua A ..a.

. q, S3
pf,

0

3000...

Apr.
Idnho Co..

IS' Apr.
I,oft Inc., 141

Lowell ItR..

pr.
X-- Iron

1 c;,

SUtllon Oil Co. q. je, ..
1 nttp.l Profit

Co,
SO

Iron A Co.,
SCc vpr

..08.TJ

Bid.Aaked.

Mayj
DIVIDEND TABLE.

Sumatra Tob
I Klec Serurltlea 'A

Plttaburg pf i.peclali.
Portland A 'Co

Turdal
Republic Iron &

Wednesday
General
Indiana Line
Indiana Lino

Coast
Fatlflc Coel Co
Pacltlc Coast 2d
Taylor-Wharto- n Iron A

Thur..iay
Cteielsnd pf

W 11 ,
Havana Elec Ry, f4 P.,
Havana ity, A- p
Kellogg Switchboard Co

Oil Ii Co
A Gambia

Am
Ch nf.

Bid.

Am M A F.
Tyre

1

J.
Alias P 33

Bros
p 73

Bros
Spin p 74
C 3111k.
C

Celluloid ...114
Co.

Child!
Cot Grapho,

Cr pf..
Crk V?

...00.44

033

77
IOOO 785,

HAPM
YOaa

864
Northern

80

0

04

H

69

10O00O...

..00.71

.

Bt

St Fraa

4000

4000

Rygm
IOOO
P0OO
2000 IU

Teta Co cv
OR

1000
USHealtyAI

8

12000
Bteel

Western
1000..:..

A
1000

30

Pere ct
p

Co....
S

Pitt CI

PrStrCar

RyStlSp
Read

do 2d

Stab
Sears

Sloss-S- h
pf.

do

So
Stand Mill.

Sup

Third Ave.
TldiwaterO.ISi

Tsln

nf

704

listur
do 1st

64
do pf

,

nf

do
wcils

pf
W.t

nf

W

pf

Cen..

do
do

o:
Record.

King
Apr.

Tnlls
24ej

pf,
ISTi Dr.

Apr.

Apr 20
Southern

Apr. 27
Southern

2d 27

i.ignt

Profit

46000

Apr

,Apr. is
.Apr.

Co pr. 30
Maj

.Sia;-

ex.
Wnrwtcn riteal

OO.tl

Pierce

usinAic

Rank,

Sharing

EX

3Ionda
American

pf
Pacific Power Light pf

Gas Coke
I'yrone Mfg

Steel

Cigar

Pipe
PaclHc Co

103

1st

Co

Co

Elec III
Gossird, pf

Lt
eilec i,t

Oierland (laa pf,
Procter

MISCELLANEOUS STOCKS.

Am F.

Spin
Barnh

Bor

Bush pf.

Child.
pf.

40000,

Fraa

00

Peoria

Serr...

pf...

City.,

jL

Reahd

stock

Poner

Mar

30

14C
Steel

Slay

Corp

pi

steel

Pf.

Pt.

Alk Bid
31 ID LAW Co, 110
70 'Gray N . 4

'Hock V Pl . I
10 lint Silver nf
ii iLtnia Loc til ir,
63

97
S7

93

71

(I
rs
ts

4a

0
4,

4a

U

"i

A

to
SI

90

S7

83

19

37

13

V

11

ir.
r.

4.7 17

54

fj,

q,

4

q. 4

N

T
S3

7,

CI

SO

A

Mtih Lime.. 1C
Ich L pf.

INat Casl.el.. 10
lOUa Klet .,
Otis Kiev pf, 70
IPhelpa .,23
Bnr C Milk. 13
Rem Type...

In j 7. nw i,:s--
.

IR T I nf. .. U
IR T 2 pt
Ry Bak Pir li.'lly nf. 9.'
"of 0 II 1. 10

.04

.10

.12

0 8.79

7

0
I.

O

E

47

U A

.'3

13

II

134

IS

P
A

34
M
11
37
M
91
I

64
103

23
314

o
69V4
GO

S3

131
93
93

ion
93
21
37

8

74
134
120

91

204
42
17

170
110

r.4
95
14

90
99

12S
17

200
914

S

12
8

12
IS

123
lff.4

73

73
71
71

112
714
4H,
774
15

124
r,

124
II',

lOIVj
it

IM
"1

-- 3
I'J
t.t
'IS
:fl

if;;t
9

yi
in

.

UVi
434
SI
64

Pv.
ab'.e.

May 10

Ml.v 13
May 1

May 1

May 16

.May 1

'lay I

Mny 7

May 7

May 1

IS 1

12

10

10

May 1

May 13

May 1;

May 10
Mil 31

June
June

0

s.i'c;
. 33c
.14.'.

.14?;.

.st.oo
ti 00

.11 01
I'e

1 ',4
. I'iIV.

A.i.
nt
i"
-

9)
:i
it

:m

97

Ii

103 ISInyr Mfy 773 113

FEDERAL RESERVES

GAIN IN DISCOUNTS

r -

Gold Coin and Certificates in
VauitH Now Total

9t88,82!),000.

SUItrLUS IS 81,134,000

Other Deposits. Iiichidinp; For-cfjp- i

Government Credits,
Are .988,322,000.

Washinctot, April 20. Till.. vtM,
Federal Reseira Board statement, pho.
Ing the condition of the twelve b,ir,l(,
at the closo of hualnesH last night, :n.
dlcates largo scale liquidation of o,01.
ernment securities, and corrcpondl-- ,
gain In discounts, caused mainly by tk.

notes secured
treasury
follows :

by bonds
ccrllllcitof T!ie s;atir-;- ;

ni.'sounrn!!.
Gold coin and rertlftcatei in Tunltn
Gold aettlenicnt fund F. It. Bonrd
Gold Mlth foreign agencies
Total gold held by bank
Gold Mlth F. 11. aaent
Gold redemption fund
Total gold reserves
Lexai tender notei. sliver. Ac... .

Total reaervea
Bill discount! for member and

r. R. banks
Bills bought in open market
Total Mile on hand
U. S. Gov. long term aecurlties. .,.
U. H. Gov ahort term aeccurltlee
All other eamlr.i asset.
Total earning set
line from other P. it. hanks, net, .
Uncolllected ltema
Total de.luetlon from fro.! depoiti
Five per cent, redemption fund

against F. II. bank notes
All other resource
Total resources

LIABILITIES.
Capital paid in
Surplus
Government deposit
Doe to member, reserve account.
Collection Hems
Other depo.lt., Including forelen

Government credit
Total gross deposit.
F. R. notes In actual circulation .

F. It. bank notea in rlrcuatlon. not

All other 11.171 W

Total
Ratio of gold reaervea to net and F

Tt. lianiiiuea eomnineii. w. per rrm
Ratio of total reserve, net anl t

R. note 63.9 per c.nl.

PUBLIC UTILITY ftUOTATICJTS.

Am l.lrht A Trac.
Am Urht A Trie nt... !

Tow.... 1!
Elec Pow f

Am Has A Electric ,7

Am Gas A Klistrlc pf.
Am l'ower A l.icht 10

Am Power A Llxht .
Am PuWIc Utllltle.
Am Puhllc Utilities pf. . .

Am W W A IS
Am W W A E partlc pf. 13

Am W W A K lt pf.... Ct

Carolina Power A Lt.... S3

Carolina IVer A Lt pf. "

Cltie. Service
Cities Servh-- 7t'j
Colorado Power 2J
Colorado Power pf . . . "
Commonwealth P It A L 2

Cnmwra'.th P R A L 4S

ilenrer Gs A EI sen 4

Mectrlc Bond & pf..
pf. 70

Federal I.tsht A Trsc... 3

re.lertl Mult A Trc 73

lias A Electric Fer. ..2.1
Gad A l'Jec See . .61
Northern Ohio Electric. .

Northern Ohio . .

Northern Out L A P. 11

Northern Ont L A ' rf. 3

Sorllicrn Stntea Porr. 40

Northern Stale. Pow pf. M

.Hull. Power A Water..
Pacific Oa. A Declrlc.
Pcltic lla. &
Pine 17111(7 pf
K public Ry A Lt. C

I.t pf.
S.m'Jiern Cal Edlaui. ...
!oiitherii Cal IMlson pf.
Standard Gnl fc Elec...
stiinlnnl Gas i El pf

ri Hr Lt A Power
.n Ity Lt A Por pf.,

Cnvtc! I.lclt A 1H

Unltcl Lt A Hr Irt rf,
Wntern Power
ve"t"rn Power o'

l'.lier Pot. pf.... "

"Par talue riltldei.

SectiriU Kate.
S
"

. 1
71

"
A
A

n

I'lilA n

1
.

1
rt
rt
1

rcn'No-- l hern R ,f
lliLluir allT. C

I ru
Ll

.3

?.Iou tl
Mn-aa-- ll Wrl.rllt '

..
renni hnnta 4!..

0

.
7
7
"

.'.If. j

il

orelunS-e.- -

t it
0
."

f'fFrvnrlifln

3,f Net

l'' GAS

.r,. t...

Net

of

Net after taae
after

llS.i3.Q()

30. April
Hid. H.tl A.tti

..153 ti"- - 1" W
Mcc

pf

3)4

rf

773

pf

pf
Si.

Sh
Elec

pf

pf

Elec pf

Klee pf

llv Co

3.
I

0

10

i. i
lt

pr
.lkln

V. IE

.4

of

v..

193
13

14)
I

j

0

.".

r,

II
t.)
10

9.1

2iH

'7Ht

I inc.
Sep'
Sect. 1(11(1

Ken. Illl'l
Jan lfil'i
.11.1 l'.'l"
.li.lv l"l'i
Feb.
J"ty I'M
.cp ltl
Mar.
Feb. t'U7
.Inly lii21
Kept. 1011
Jan. l'M'i
Jan. li-.-

.lan. lftJI
Auv. 1020
Ap-- tl Ihl"
Jan. 1970
Per. IHl'l
Jillj 10M
lie- -. 101"
All. ICI
Sepl. 10211
Nov nilInly IU"
Not if., is
Inly t'J-- 'l
Mas I '..!

loin
t)HC. l'Jls
Sept
.lone ir, '21
Feb. 1120
Mar. tout
Mar 1021
Mar. tc--'l
Mar 12'J
Mar 1H- -
M.ir. 1013
Feb. 101''
Mr.r. "J.'t'l
Sepl n 3'
Mur It'll'
Feb 1011

Iiale. IW
Ait. I'Jl

6T

VI

m

to

II

NOI
l'.'l'1

lid
Mir
,prn I'M

lue il'l'i
July 'P'
I'eO. U'V
Anrll ll'JO

..1'5

linllnn i.nOO

VOW I'll

Komi,,.
no uiontli. IVhruar

Illroa.

llalaiice

Month March
r.nm.

m
urplm

A.i.d.

l.Vl'l

l!.'24

Apttl

l.i.'l't

Anicrl

i:ev."

Net take.
.'.'...'

413.l,'rt
M.iW.V)

97.3.
IU.U2.6,p

2n.179.01i

1'A.iaM

tVt.OHOM

iw.rn.isti
1.1IS.313.0M

41.5S

1W
479ti

."'7.i;i,
5s7,Ci3.M

I7M&.364
1.1M.W

499.IV.I

1.4.lo,oyi
354.CO.0W

M.SSJ.

i.;n,ir,)
liability 5.SS.V

llahilltlea
3.3S9.r.T.0OJ

deposit

llabllltlea combined,

Adirondack
Adirondack

Electric....

Uepuldie

April

(1
1'
e;
17

41

61

SI

SHORT TERM NOTES.

AmColfonOll...
AniCotinnOH,.
AinTelATel...
AniThrcadCo.
HaltAohlottH.
llaltAtililnllR..
BethlehcmSteel.
IIMinltTCo..
iTan.N'orthiTiiRy
CnnPaclttcRy.
CVntralAi-ilO'- s

Chint,r.-QRI4.- .

WlndHR.
CiilianAmSngar.
t'iilanAmS'irar..l
i'iilnniSiifar..O
OelAMndKR
Erlallalirnad
KedSimlicrCo
f.enHecirlH'o.
C.cnKKttrlct'o.
tienRiiblierCo
GrandTItyofCan..--

,

Kanu.i"ltyity.
KsnfltyTermllyt

t

I'raniAI'Co

NCentalKR.
Plillai.lM-tricfo- .

I'roctecAflamhte."
i'ritct.TAGanttle.7
rrocterAUrinble
ProeicrAGamble
ProctcrAGainble
I'ubservt'orpN
ItemUnut
SoulhernRy
I'tahSecCorn.lVlnclten4rrp('o7

nil

Vt.T

(09V

note

St'j

va',
Oil

('S 4

i,Mt Km

!'4
07 !v

I

(.. S
4

07 1

1001. w,
lrtov

!
1'7

V7'.
1'9 I.
I'e .

(1)4
100

vfi
CO',

1ii4
10" .
101
101 '1
HU

Govarnmrnt and MunUipal.
fenirit).

Anlo-erencl- i,

Arsentlncduit..
ItyllordeauiKr

'ityl..von.l'r..
'itjof.Monlrral

ClDofl'arU.yr..
Citjoftjuebec
ilondnlonofi'an
I'renchiioii'onv

Liberty

r.l.l

I .'--'' vu
I.'.. "May --'J

Noi. '
Mhl lute ,lJ

I V Jl '
April

ivi
t Tt of

NenfoiimlUndtlt.l
NnrwajfinM
I'roioflJiieliw 3

l.J.U.HI.Yg

i,w,:o7,i

l,7U.:;n.;

liabilities

I0J

l"l'l
I0"l

..91,

IlL.lIanGoM ''llu.slanlloit
Itn.ilaniloil.
S"ii'crliiidCovt..3 Mar l".'u

franc.
IPoliars I.OOfl rulili- -

PUBLIC UTILITY EARNINGS.

CUMBERLAND COUNTY
COMPANY.

Month of Februsrj
22.21- - I"

twelie ended

,f
I.Ol'ISVII.I.i:

...

.1.0,1.1 l.l"
fll.ltM

--,,,.; I'.'c

'.

Tfi
1

7

S
1,7 'l

77.

(

0

17

9..

Vi
07

"9

n.',

I'll e

'ii

'ci

4

S3

I I
VI

V
.

.
. 4 't v

1. I"

.

97

OS

SM
He

a

H

For teii. uior.in. cncicu "'
Gloaa . lr

(ONSl Ml'.ItS POWER COMPAQ

Month of IVliiti'irr- -

v., i'ji
f I.K4 H".

Fur twelve niontli. endel Fe';rir
"'Gro.s

ll'i,j,jr, 7i7.1f
REPUBLIC RAILWAY LilillT 11'MI'IN'

Month iviiruery- -
firosa

Sunilm rti.rgea

$i:ii?:,4.ti

For twelie monthi enil-- d "I

litter I.MI.JM
jiirvlm after char-- e

1H.WJ

44.47S.uOI

4',r.7.if)

t.Sn.901.

depoeit

District

loot.
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